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Ireland’'s Ocean Economy

® Our ocean economy makes a significant contribution to the Irish economy
with an annual turnover of approximately €5.8 billion, and provides full-time
employment for approximately 31,000 people.

Marine-related industries directly contribute approximately €2 billion in value
added good and services. Ireland’s marine and maritime economy comprises
a multitude of small, medium and large enterprises operating across a
number of sectors.

Established marine industries account for 93% of total marine turnover. This is dominated by both
shipping and maritime transport, as well as tourism and leisure in marine and coastal areas.

Other established marine industries include sea fisheries, marine aquaculture and seafood processing.
Bord lascaigh Mhara reports that consumption, net exports and investment in Ireland'’s seafood
industry was worth €1.1 billion in 2020.

Emerging marine industries include advanced marine technology products and services, marine
commerce, marine renewable energy, and marine biotechnology and bio-products.

The Marine Institute supports Ireland’s ocean economy through research, infrastructure, advisory
and regulatory services, and maritime development activities.

To support Ireland's marine sector, the Marine Ireland Industry Network (MIIN) provides
collaboration and promotion opportunities for its members, both nationally and internationally.
The MIIN is made up of a diverse array of companies, state organisations, research groups and
higher education institutes, working in Ireland's blue economy. marine-ireland.ie

Figures from the 2019 SEMRU Report on Ireland's Ocean Economy.

The Marine Institute is Ireland's national agency responsible for marine research, technology development and
innovation. By building ocean knowledge and delivering ocean services, the Institute aims to empower Ireland
and its people to safeguard and harness our ocean wealth.






